STATUTES AT LARGE

order to provide money to be expended in constructing and/or re-
pairing the school buildings of the School Districts hereinafter
named, the Boards of School Trustees of the respective Districts are
authorized and empowered to borrow from any available source the
sums of money as hereinafter indicated and to expend the same in
the respective Districts for said purposes, or so much thereof as
in the judgment of the respective Boards may be necessary, and to
execute and deliver obligations of the respective Districts for the
amounts so borrowed, bearing a rate of interest not exceeding five
(5%) per centum per annum, with maturities as to the principal sums
so arranged that approximately one-fifth (1/5) of the amount shall
become payable each year over a period of five (5) consecutive years,
the first installment of principal to become payable not later than
one year from the date of the approval of this Act. When any Board
of School Trustees has borrowed any money under the provisions
of this Act and executed obligations therefor, it shall notify the
Auditor in writing of the total amount borrowed and of the terms
of the obligation and it shall thereupon become the duty of the
Auditor to levy and the Treasurer of Dillon County to collect, as
other taxes are collected, a tax on all of the taxable property in such
School District, annually, sufficient to meet the interest on such
indebtedness and the principal sums maturing in one year. As such
taxes are collected, it is hereby made the duty of the Treasurer to
place the same in a special account to the ccedit of such District and
to hold the same for the purpose of honoring warrants or checks
drawn thereupon by the respective Boards of School Trustees and
in payment of such obligations. The full faith, credit and taxing
power of the respective Districts, as well as the special tax herein
authorized to be levied, are pledged to secure the payment of any
sums borrowed by any such District under the provisions hereof. The
following is a list of the School Districts in Dillon County to which
the provisions of this Act are applicable and the maximum amount
of money which each such District may borrow under the provisions
of this Act for the special purposes stated herein, to-wit:
Manning School District No. 18, not exceeding ..... $  800.00
Oakland School District No. 5, not exceeding........$  800.00
Fork School District No. 26, not exceeding.......... $  700.00
Bermuda School District No. 17, not exceeding ..... $  500.00
Pleasant Hill School District No. 25, not exceeding. .$  600.00
Kemper School District No. 16, not exceeding........ $  300.00
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